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Amarchand Sharma Complex,

5.D. Road, Secunderabad - 500 003,
Telangana, INDIA,

Tele : +91-40-40313285/86/87/88
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GSTIN: 36AAACGT7478F12F
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08t November, 2019
To,
The Secretary The Secretary,
National Stock Exchange of India Limited | BSE Limited
Exchange Plaza, Plot C/1, G-Block, Phiroze Jeejeebhoy Towers,
Bandra - Kurla Complex, Dalal Street, Mumbai - 400 001
Bandra (E), Mumbai - 400 051. Scrip Code: 531439
Scrip Code: GOLDTECH
Dear Sir/Madam

With referencetc 1ec @ subject 1 @r wewouldliket nformyouthatthe oa of
Directors of the Company at their meeting held on 08t November, 2019, have, inter alia,

1. Approved the un-audited standalone and consolidated financial results for the
quarter and half year ended 30t September, 2019;

2. Approved the Limited Review Report submitted by the Statutory Auditors;

Please find enclosed a copy of the Un-audited Financial Results along with Limited
Review Report for quarter and half year ended 30th September, 2019.

Kindly note that Board Meeting: Start Time: 2.30 P.M and End Time: 4.10 P.M

This is for your information and record.

Yours faithfully

Far Caldctnne Tarhnnlnoioc T imijted
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GOLDSTONE TECHNOLOGIES LIMITED
STANDALONE STATEMENT OF CASH FLOWS
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Half year ended | Half year ended Year ended
Particulars 30/09/2019 30/09/2018 31/03/2019
Un-Audited Un-Audited Audited
All Amounts in Indian Rupees Millions
I. Cash Mows from Operating Activities
Profit Before Tax 6.07 2244 26.56
Adjustments 10 reconcile Profit before Tax to net Cash Flows:
Depreciation of Tangible Asscts 1.69 1.80 3.67
Finance Income {including fair value change in financial instruments) (0.04) (0.09) (1.22)
Finance Costs {(including fair value change in financial instruments) 1.48 1.45 3.05
Re-measurement losses on Defined Benefit Pians 1.08 1.08 218
Operating Profit before Working Capital changes 10.28 26.68 34.24
Changes in Working Capital:
Adjustment for {increase)/decrease in Operating Assels
Trade Receivables 12.48 (9.54) (8.95)
Loans (2.4 {6.46) (0.
Other Financtal Assets - Current - (0.05) 1
Other Assets - Current {1. 5 3.
justment for {increase)/decrease i Uperat  Liabilitics
Trade Payables (4.79 (2.07) 11.
Other Financial Liabilities - Current 1.49 (0.85) (0.85)
Other Non-current Liabilities (0.42) (41.51} {4.50)
Other Current Liabilitics (4.75) 0.18 3.93
Provisions (1.88) (2.43) (1.68)
Cash generated from Qperations 7.75 (32.00) 37.88
Income Taxes paid {7.18) {8.61) (16.99)
Net Cash generated [rom/(used in) operating activitics 0.57 {40.61) 20.89
IL Cash Flows [rom Investing Activities
Purchase of Property, Ptant and Equipment and Intangibles (including
Capital Work in Progress) (0.39) (1.26) (8.53)
Sale of Property, Plant and Equipment - - 1.93
(Investments in)/ redemption of Bank Deposits (having original
maturity of more than three months) - net 1.00 316 1.11
Interest received (Finance Income) 0.04 0.09 1.22
Net Cash used in Investing Activities 0,65 1,99 (4.27)
Proceeds from/(repayment of) Long-term Borrowings, net {0.76) (.44 2.04|
Proceeds from/(repayment of) Short-term Borrowings, net (0.50) s T
Interest paid (1.48)
Net Cash provided by Financing Activities (2.74)
Net increase in Cash and Cash Equivalents (I+11+11) (1.52)
Cash and Cash Equivalents at the beginning of the year 25.36
Cash and Cash Equivalents at the end of the year {refer note below) 23.84
Note:
Cash and Cash Equivalents comprise:
Cash on Hand 0.03
Balances with Banks:
- in current accounts 23.81
23.84
For:



Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015, as
amended.

Review Report to
The Board of Directors
Goldstone Technologies Limited

1. We have reviewed the accompanying Statement of Unaudited standalone
Finance Results of Goldstone Technologies Limited for the quarter ended September
30, 2019 and year to date from April 01, 2019 to September 30, 2019 (the “Statement”)
attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amend: * (the “Listing Regulations”). Attention is dras  to
the tact - 1e figures for the no cash inflows >r e cor sponding period  m
April 01, 2018 to >ptember 30, 2018, as reported in these unaudited consolidated
financial results have been approved by the Board of Directors, but have not been
subjected to review.

2. The Statement, which is the responsibility of the company Management and
approved by the company Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in India Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133
of the Companies Act, 2013 as amended, read with relevant rules issued there under
and other accounting principles accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

! |
on Review Engagements (SBE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
matcrial misstatement. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and according matters, and
applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and
conscquently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
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4. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance
with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (“Ind AS”) specified under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued there under and other accounting
principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of the Listing Regulations, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

ForF 7 N & Associates

“hartered Accountants

FR

Ch
Pa
M..

Date: 08-11-2019
Place: Hyderabad

UDIN: 19227849AAAALC9239
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GOLDSTONE TECHNOLOGIES LIMITED
CONSOLIDATED STATEMENT OF CASH FLOWS

Half year ended Half year ended Year ended
Particulars 30/09/2019 30/09/2[{18 31/03/2019
Un-Audited Un-Audited Audited
All Amounts in Indian Rupees Millions
L. Cash flows from Operating Activitics
Profit Before Tax 0.48 4.47 1.43
Adjustments to reconcile Profif before Tax to net Cash Flows:
Depreciation of Tangible Assets 1.69 1.80 3.70
Finance Income (including fair value change in financial instruments) (0.04) 0.09 (1.22)
Finance Costs (including fair value change in linancial instruments) 1.51 1.48 3.10
Re-measurement losses on Defined Benefit Plans 1.08 1.08 2,18
Foreign Currency Translation Reserve 322 17.33 10.71
Operating Profit before Working Capital changes 7.94 26.07 19,90
Changes in Working Capital:
Adjustment for {increase¥decrease in Operating Assets
Trade Receivables 13.61 {21.57) © ™
l.oans ] {20.19) {t
Other Financial Assets - Current i (0.05} (
sets  urment ! M AR
Adjustment tor {increase)decrease in Cpetating Liabilities
Trade Payables 0.75 491 10.83
Other Financial Liabilities - Current 1.50 (1.49 (1.51)
Other Non-current Liabilities (0 47y (41.51) {4.50%
Other Cwirent Liabilities 4 ) 0.19 3.95
Provisions (1.89) (2.43) (1.68)
Cash generated from Operations 8.97 (52.06) 13.60
Income Taxes paid (10.07) (8.61) (17.3™
Netf Cash generated from/(uscd in) operating activities 1,10) {60.67) (3.7
I1. Cash Flows from Investing Activitics
Purchase of Property, Ptant and Equipment and Intangibles (including
Capilal Work in Progress) (0.50) (1.27) (8.58)
Sale of Property, Plant and Equipment - - 1.93
(Investments in)/ redemption of Bank Deposits (having original
maturity of more than three months) - net 1.00 2.86 111
Interest received (Finance Income) 0.04 0.09 1.22
Naot MMach mead In Invacting A atleidiac nega 1 LA A 29
I11. Cash Flows from Financing Activities
Proceeds from/(repayment of) Long-term Borrowings, net 0.76) 0.44 2.03
Proceeds from/(repaynient of) Short-term Borrowings, net (0.50) 36.60 (0.68)
Interest paid (1.51) {1.48) (10
Net Cash provided by Financing Activities {(2.77)
Net increase in Cash and Cash Equivalents (F+11+111) (3.33)
Cash and Cash Equivalents at the beginning of the year 49.41
Cash and Cash Equivalents at the end of the year (refer note below) 46.08
Note:
Cash and Cash Equivalents comprise:
Cash on Hand 0.03
Balances with Banks:
- in current accounts 46.05
46.08

Fc

Place : Secunderabad
Date :08th Nov'l9



Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015, as
amended.

Review Report to
The Board of Directors
Goldstone Technologies Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated
Finance Results of Goldstone technologies Limited which includes its subsidiaries
(the Parent and its subsidiaries together referred to as “the Group”) for the quarter
ended September 30, 2019 and year to date from April 01, 2019 to September 30, 2019
(the “Statement”) attached herewith, being  1bmitted by the Parent pursuant to the

requirement of Regulation 33 of the S (L ing Obligations and Disclosure
Requirements)  egulations, "J15 5 men (the’ istin  :gulations”). Atte ic

is drawn to the fact that the consolidated figures for the net cash inflows for the
corresponding period from April 01, 2018 to September 30, 2018, as reported in these
unaudited consolidated financial results have been approved by the Parent’s Board
of Dircctors, but have not been subjected to review.

2. The Statement, which is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in India Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133
of the Companies Act, 2013 as amended, read with relevant rules issued there under
and other accounting principles accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SBE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and according matters, and
applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of

at might be identified in an audit. Accordingly, we do not

Page 1 of 2



We also performed procedures in accordance with the Circular
No.CIR/CFD/CMD/44/2019 dated March 29, 2019 issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the
extent applicable.

4, The accompanying Statement includes interim financial results and other
financial information of 2 subsidiaries which reflects total assets of Rs. 17,40,49,156
as at September 30,2019, total revenues of Rs. 2,39,18,026, total loss after tax of Rs
28,60,088 total comprehensive income of Rs. 19,25292 for the quarter ended
September 30, 2019 and for the period from April 01, 2019 to September 30, 2019,
respectively and net cash outflow of Rs. 17,15,636 for the period from April 01,2019
to September 30, 2019, and these interim financial results and other financial
information has been reviewed by parent company Management and submitted to
us. According to the information and explanations given to us by the Management,
the interim financial in respect of Staytop Systerr  Inc., is material to the “roup.

Our conclusion o the Statement is not  odified in respect of the above mi “er.

5. Based on our review conducted as above, nothing has >me to our attention
that causes us to believe that the accompanying Statement, prepared in accordance
with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (“Ind AS”) specified under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued there under and other accounting
principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of the Listing Regulations, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

M.No. 227849
Date: 08-11-2019
Place: Hyderabad

UDIN: 19227849AAAALD1619
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