
PE'OPI F PROCFSS TECHNOLOGY 

131" December, 2017 

The Bombay Stock Exchange Ltd. 
National Stock Exchange of India Limited. 

Dear Sirs, 

Sub: Outcome of the Board Meeting 
Scrip Code Number 
Name on the Bolt 
Scrip ID on Bolt 

531439 

GNR's RV Insignia, Plot No. 28-30, 

Municipal No. 1-98/9/3/33,35,37, 

Survey No. 70, Silicon Valley Layout, 

Image Garden Road, Madhapur, 

Hyderabad - 500 034. 

Phone : +91 40 66284999 

Fax : +91 40 662fl4Cl00 

URL: www.goldstonetech.com 

CIN : L72200TG1994PLC017211 

E-mail Id : corporate@goldstonetech.com 

Goldstone Technologies Ltd. 
GOLDTECH 

With reference to the cited subject matter, we would like to inform you that the Board of 
Directors of the Company at their meeting held on 13th December, 2017, have, inter alia, 

1. Approved the Un-audited Financial Results for the Quarter ended 
30.09.2017 and Statement of Assets & Liabilities as at 30.09.2017. 

2. Approved the Limited Review Report submitted by the Statutory Auditors. 

Please find enclosed a copy of the Un-audited Financial Results (Standalone & 
Consolidated) for the second quarter ended 30th September, 2017 and a copy of the 
Limited Review Report (Standalone & Consolidated) for the quarter. 

Meeting commenced at 3.30 P.M and conclu<le<l at 04.30 P.M. 

This is for your information and record. 

Thanking You, 

Yours faithfully, 

For Goldstone Te 

-...s1.c.r'
c.. 

-o 

,. .. ·-::,-. 

�Limited 
',• / 

p\ �·, 
"' .... ·. \ , I' 
\\ ··'.' :-,,._ , /. 
·,/, .... , .. ·-"'"'(" ' 

Vithal VS S N K Popuri \.'· ' ,. . 

Chief Financial Officer "· ·· 
Encl: a/a 

Regd. Office: 9-1-83 & 84, Amarchand Sharma Complex, S.D. Road, Secunderabad - 500 003, Telangana, INDIA. 

Tele : +91-40-2780 7640, Fax : +91-40-3912 0023 
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PEOPLE PROCESS TECHNOLOGY 

GOLDSTONE TECHNOLOGIES LIMITED 

9-1-83 & 84, 
Amarchand Sharma Complex, 
S.D. Road, Secunderabad - 500 003, 
Telangana, INDIA. 
Tele : +91-40-40313285/86/87 /88 
Fax : +91-40-3912 0023 
URL : www.goldstonetech.com 

GSTIN: 36AAACG7478F1ZF 

CIN : L72200TG1994PLC017211 

E-mail Id : acct.india@goldstonetech.com 

Cin: L72200TG1994PLC017211 Email Id: corporate@goldstonetech.com 
9-1-83 & 84, AC Sharma Complex, S D  Road Secunderabad, Ph. No 040 - 27807640, Fax +91-040-39120023 

UN-AUDITED STANDALONE FINANCIAL RESULTS FOR THE 02nd QUARTER ENDED 30th SEPTEMBER 2017 
(RI In Mllllons) 

Quarter 
Preceding 

Corresponding Previous Year 
Quarter Year to Date Year to Date 

Particulars ending ending Quarter ending 
30.09.2017 30.09.2016 

ending 
30.09.2017 30.06.2017 30.09.2016 31.03.2017 

Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited 
PART•/ 

I. Revenue from operations 67.76 49.62 50.44 117.38 106.30 215.12 
II. Other income 2.25 0.02 0.18 2.27 0.55 3.68 
Ill. Total Revenue (I + II) 70.01 49.64 50.62 119.65 106.85 218.80 
IV. Expenses: 

(a).Cost of software licenses 8.10 9.76 7.64 17.86 18.35 36.26 
(b).Employee benefits expenses 40.61 38.08 38,97 78.69 76.17 151.67 
(c).Finance costs 0.72 0.57 0.21 1.29 0.27 0.80 
(d).Depreciation and amortization expenses 0.93 0.93 0.98 1.86 1.89 45.51 
(e).Other expenses 5.57 7.76 5.81 13.33 11.32 25.55 

Total Expenses 55.93 57.10 53.61 113.03 108.00 259.79 

V. Profit before exceolional Items and tax (Ill - IV) 14.08 (7.46) (2.99) 6.62 (1.15) (40.99) 

VI. Exceptional items 0.00 0.00 0.00 0.00 0.00 0.00 
VII. Profit after exceptional items and before tax CV -Vil 14.08 (7.46) (2.99) 6.62 (1.15) (40.99) 

VIII. Tax expense 
(1 ).Current tax 0.00 0.00 0.00 0.00 0.00 22.52 
(2).Deferred tax 0.00 3.21 2.91 3.21 4.37 (12.51) 
Total Tax expenses 0.00 3.21 2.91 3.21 4.37 10.01 

IX. Profit/ (Loss) after tax for the period (VII - VIII) 14.08 (10.67) (5.90) 3.41 (5.52) (51.00) 
X. Other Comprehensive Income for the period 0.33 0.32 0.00 0.65 0.00 0.00 
XI. Total Comprehensive Income for the period comprising of 14.41 (10.35) (5.90) 4.06 (5.52) (51.00) 
profit and other comorehensive income for the period(IX + X) 
XII.Paid-uo eauitv share caoital (Face Value of Rs10/- each) 187.82 187.82 187.82 187.82 187,82 187 R:> 
XIII.Rt1st1rve excluding Revaluatron Keserves as per balance sheet of 296.92 
previous accounting year 
XIV. Earnings Per Share (EPS) 

a) Basic and dilul"d EPS before Extraordinary items tor the period, 0.77 (0.55) (0.31) 0.22 (0.29) (2.72) 
for the year to date and for the previous year (not to be annualized) 

b) Basic and diluted EPS after Extraordinary items for the period, 0.77 (0.55) (0.31) 0.22 (0.29) (2.72) 
for the year to date and for the previous year (not to be annualized) 

Seoment wise Standalone financial results for the auarter ended 30th Seotember 2017 (RI. In Mllllona) 

Preceding Corresponding Previous Year 

Particulars 
Quarter ending Quarter 

Quarter ending 
Year to Date Year to Date ending 

30.09.2017 ending 
30.09.2016 

30.09.2017 30.09.2016 
31.03.2017 30.06.2017 

Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited 
Segment Revenue 

a) Information Technology I Software Services 57.53 37.78 39.96 95.31 80.99 164.63 
b) Software License 10.23 11.84 10.46 22.07 25.31 50.49 

Net Sales / Income from Operations 67.76 49.62 50.44 117.'16 106.30 215.12 

Segment Results 
Profil(+)/Loss(-) before tax , Deprn. & interest from 

a) Information Technology I Software Services 15.57 (6.02) (0.60) 9.55 0.23 4.43 

b) Software License 0.16 0.06 (1.20) 0.22 0.76 0.89 
Total 15.73 (5.96) (1.80) 9.77 1.01 5.32 

Less: Interest (not allocable) nn 0.57 0.21 1.20 0.27 0.80 
Less: Depreciation (not allocable) 0.93 0.93 0.98 1.86 1.89 45.51 

Total Profit/(Loss) Before Tax 14.08 (7.46) (2.99 6.62 (1.15; (40.99) . .  n\ eo o\og1es \..Iii 
For Oo\d 

Man<1g\ng Director 
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Notes : 

9-1-83 & 84, 
Amarchand Sharma Complex, 
S.D. Road, Secunderabad - 500 003, 
Telangana, INDIA. 

Tele : +91-40-40313285/86/87 /88 

Fax: +91-40-3912 0023 

URL : www.goldstonetech.com 
GSTIN: 36AAACG7478F1ZF 

CIN : L72200TG1994PLC017211 

E-mail Id : acct.india@goldstonetech.com 

1 The above standalone quarterly financial results have been reviewed and recommended by Audit Committee of the Board, has been approved by the Board of 
Directors of the Company at Its meeting held on 13th Dec, 2017. The standalone financial results for the quarter ended 30th September 2017 has been subject to limited 
review by the Company's Statutory Auditors. An un-<1ualified report has Issued thereon. 

2 The Company has adopted the Indian Accounting Standards (IND AS) from 1st April 2017and these financials have been prepared In accordance with the recognition 
and measurement principles laid down In IND AS 34 Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 
Issued thereunder. The date of Transition to IND AS Is 1st April 2016. The Impact of transition has been accounted for In opening reserves and the comparative period 
results has been restated accordingly. 

3 Segment Capital Employed: Segregation of assets, liabilities, depreciation and other non-cash expenses Into various primary segments has not been done, as the 
assets are used Interchangeably between segments. Accordingly no disclosure relating to segmental assets and liabilities has been made. 
Reconciliation between financial results as orevlouslv reoorted under the Previous GAAP and the IND 4 AS: 

Quarter ended Year to Date 
30-Sep-16 30-Sep-16 

Rs. Millions Rs. Millions 
Net Profit under previous Indian GAAP (13.06) (19.86) 
Reversal of lntanaible Assets Amortized under Indian GAAP 10.37 20.75 
Reversal of Prior Period Taxes - -
Actuarial aain / loss on post emolovment benefit obliaations - -
Impact on Deferred Tax (3.21) (6.41 
Total Comprehensive Income as per IND AS (5.90 (5.52 

5 This Statement does not Include IND AS compliant results for the previous year ended on 31st March 2017 as the same Is not mandatory as per SEBl's Circular No. 
CIR/CFD/FAC/62/2016, dated 5th July 2016. 

6 The financial results and other financial information for the quarter ended and Year to Date 30th September 2016 has not been subject to limited review and has been 
presented based on the Information compiled by the management after making necessary adjustments to provide a true and fair view of the results In accordance with 
IND AS. 

7 Previous period figures have been regrouped/reclassified wherever necessary to confirm with the current periods classification/disclosure. 

Place : Secunderabad 
Date : 13th Dec '17 

By order of the Board 
For GOLDSTONE TECHNOLOGIES LIMITED 



PEOPLE PROCESS TECHNOLOGY 

GOLDSTONE TECHNOLOGIES LIMITED 

STANDALONE BALANCE SHEET AS AT 30 SEP, 2017 

Particulars 

ASSETS 
(1) Non-current assets 

(a) Property, Plant and Equipment 

(b) Other Intangible Assets 
(c) Intangible assets under development 
(d) Financial Assets 

(i) Investments in subsidiaries 
(ii) Loans 

(e) Deferred tax assets(net) 
(f) Other non-current assets 

(2) Current assets 
(a) Financial Assets 

(i) Trade Receivables 

(ii) Cash and cash equivalents 
(iii) Bank balances other than above 

(iv) Loans 
(v) Others 

(b) Current Tax Assets (Net) 
(c) Other current assets 

Total Assets 

EQUITY AND LIABILITIES 
(1) Equity 

(i) Equity Share capital 

(ii) OU1er Equily 

Liabilities 

(1) Non-current liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(b) Provisions 

(2) Non-current liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Trade Payables 
(iii) Others 

(b) Other current liabilities 

(c) Provisions 
Total Equity and Liabilities 

As on 30/09/2017 

Un-Audited 
Amount In Rs. Millions 

101.712 

92.762 
1.408 

44.564 
1.220 

53.767 
17.133 

5.195 
18.394 
4.936 

62.365 
6.991 

410.447 

187.821 
89.044 

1.541 
15.870 

90.429 
16.129 

0.486 
9.127 

410.447 

By order of the Board 

For GOLDSTONE TECHNOLOGIES LIMITED 

Place : Secunderabad 

Date : 13th Dec '17 

9-1-83 & 84, 
Amarchand Sharma Complex, 

S.D. Road, Secunderabad - 500 003, 

Telangana, INDIA. 

Tele : +91-40-40313285/86/87 /88 

Fax : +91-40-3912 0023 

URL: www.goldstonetech.com 
GSTIN: 36AAACG7478FlZF 
CIN: L72200TG1994PLC017211 
E-mail Id : acct.india@goldstonetech.com 



PEOPLE PROCESS TECHNOLOGY 

9-1-83 & 84, 
Amarchand Sharma Complex, 
S.D. Road, Secunderabad - S00 003, 

Telangana, INDIA. 

Tele : +91-40-4031328S/86/87 /88 

Fax : +91-40-3912 0023 

URL : www.goldstonetech.com 

GSTIN: 36AAACG7478F1ZF 

CIN : L72200TG1994PLC017211 

E-mail Id : acct.india@goldstonetech.com 

GOLDSTONE TECHNOLOGIES LIMITED 
Cln: L72200TG1994PLC017211 Email Id: corporate@goldstonetech.com 

9-1-83 & 84, AC Sharma Complex, S D  Road Secunderabad, Ph. No 040 - 27807640, Fax +91-040-39120023 
UN-AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE 2nd QUARTER ENDED 30th SEPTEMBER, 2017 

Quarter Preceding 
Particulars ending Quarter ending 

30.09.2017 30.06.2017 

Un-Audited Un-Audited 
PART-I 
I. Revenue from operations 96.16 81.75 
II. Other income 2.25 0.02 
Ill. Total Revenue (I + II) 98.41 81.77 
IV. Expenses: 

(a).Cost of Software Licenses 8.10 9.76 
(b).Employee benefits expenses 69.88 71.32 
(c).Finance Cost 0.75 0.57 
(d).Depreciation and amortization expenses 0.93 0.93 
(e).Other expenses 7.20 9.70 

Total Expenses 86.86 92.28 
V. Profit before exceptional items and tax (Ill - IV) 11.55 110.511 
VI. Exceptional items 0.00 0.00 
VII. Profit after exceptional items and before tax (V -Vil 11.55 (10.51) 
VIII. Tax expense 

(1).Current tax (6.00) 0.00 
(2).Deferred tax (0.00) 3.21 

Tax expenses (6.00) 3.21 
IX. Profit /  (Loss) after tax for the oeriod (VII - VIII) 17.55 113.721 
X. Other Comprehensive Income for the period 2.18 (0.27) 
XI. Total Comprehensive Income for the period comprising of profit and 19.73 (13.99) 
other comprehensive income for the period(IX + X) 
XII.Paid-up equity share capital (Face Value of Rs10/- each) 187.82 187.82 

XIII.Reserve excluding Revaluation Reserves as per balance sheet of 
I previous accounting year 
XIV. Earnings Per Share (EPS) 
a) Basic and diluted EPS before Extraordinary items for the period, for 1.05 (0.74) 
the year to date and for the previous year (not to be annualized) 
b) Basic and diluted EPS after Extraordinary items for the period, for the 1.05 (0.74) 
year to date and for the previous vear (not to be annualized) 

Segment wise consolidated financial results for the quarter ended 30th September 2017 

Quarter Preceding 
Particulars ending Quarter ending 

30.09.2017 30.06.2017 

Un-Audited Un-Audited 
1. Segment Revenue 

a) USA . Information Technology Service / Software Services 41.21 43.39 
b) India - Information Technology Service / Software Services 43.88 26.50 
c) Software Licenses 11.07 12.43 
Less: Inter Company Sales 0.00 (0.57) 
Net Sales / Income from Operations 96.16 81.75 

2. Segment Results 

Profit(+)/Loss(-) before tax ,Deprn. & interest from 
a) USA - Information Technology Service / Software Services (3.74) (3.04) 
b) India - Information Technology Service / Software Services 16.81 (6.03) 
c) Software Licenses 0.16 0.06 
Total 13.23 (9.01) 
Less: Interest (not allocable) 0.75 0.57 
Less: Depreciation (not allocable) 0.93 0.93 
Total Profit/(Loss) Before Tax 11.55 (10.51) 

(Rs In Milllons) 

Corresponding Year to Date Year to Date Previous Year 

Quarter ending 30.09.2017 30.09.2016 ending 

30.09.2016 31.03.2017 

Un-Audited Un-Audited Un-Audited Audited 

92.31 177.91 195.83 371.70 
0.18 2.27 0.55 3.71 

92.49 180.18 196.38 375.41 

7.64 17.86 18.35 36.26 
80.56 141.20 163.94 314.67 

0.22 1.32 0.29 0.84 
0.98 1.86 1 .89 45.53 
7.24 16.90 15.46 31.70 

96.64 179.14 199.93 429.00 
14.151 1.04 (3.55) (53.591 

0.00 0.00 0.00 0.00 
(4.15) 1.04 (3.55) (53.59) 

0.16 (6.00) 0.16 22.88 
2.91 3.21 4.37 (12.51) 
3.07 (2.79) 4.53 10.37 

17.22 3.83 (8.08) (63.96 
(6.43) 1.91 (2.74) 0.00 

(13.65) 5.74 (10.82) (63.96) 

187.82 187.82 187.82 187.82 

423.76 

(0.73) 0.31 (0.58) (3.41) 

(0.73) 0.31 (0.58) (3.41) 

(Rs In Millions) 

Corresponding Year to Date Year to Date Previous Year 
Quarter ending 30.09.2017 30.09.2016 ending 

30.09.2016 31.03.2017 

Un-Audited Un-Audited Un-Audited Audited 

48.44 84.60 102.00 186.98 
33.67 70.38 68.92 135.39 
10.48 23.50 25.31 50.49 
(0.28) (0.57) (0.40) (1.16) 

92.31 177.91 195.83 371.70 

(1.44) (6.78) (1.60) (5.14) 
(0.31) 10.78 (0.55) (2.97) 
(1.20) 0.22 0.78 0.89 
(2.95) 4.22 (1.37) (7.22) 
0.22 1.32 0.29 0.84 
0.98 1.86 1.89 45.53 

(4.15) 1.04 (3.55) (53.59) 

For Goldstc'1e Technologies I irnited 

� Director 



PEOPLE PROCESS TECHNOLOGY 

Notes: 

9-1-83 & 84, 
Amarchand Sharma Complex, 

S.D. Road, Secunderabad - 500 003, 

Telangana, INDIA. 

Tele : +91-40-40313285/86/87 /88 

Fax : +91-40-3912 0023 

URL : www.goldstonetech.com 

GSTIN: 36AAACG7478F1ZF 

CIN : L72200TG1994PLC017211 

E-mail Id : acct.india@goldstonetech.com 

1 The above consolidated quarterly financial results have been reviewed and recommended by Audit Committee of the Board, has been approved by the Board of 
Directors of the Company at Its meeting held on 13th Dec, 2017. The consolidated financial results for the quarter ended 30th September 2017 has been subject to 
limited review by the Company's Statutory Auditors. An un-qualified report has Issued thereon. 

2 The Company has adopted the Indian Accounting Standards (IND AS) from 1st April 2017and these financials have been prepared In accordance with the 
recognition and measurement principles laid down In IND AS 34 Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules Issued thereunder. The date of Transition to IND AS Is 1 st April 2016. The Impact of trans ition has been accounted for In opening reserves and the 
comparative period results has been restated accordingly. 

3 Segment Capital Employed: Segregation of assets, liabilities, depreciation and other non-cash expenses Into various primary segments has not been done, as the 
assets are used Interchangeably between segments . Accordingly no disclosure relating to segmental assets and liabilities has been made. 

4 Reconciliation between financial results as orevlously reported under the Previous GAAP and the 
Quarter ended Year to Date 

30-Sep-16 30-Sep-16 
Rs. Millions Rs . Millions 

Net Profit under previous Indian GAAP (14.38) 122.421 
Reversal of Intangible Assets Amortized under Indian GAAP 10.37 20.75 

Reversal of Prior Period Taxes -
Actuarial gain / loss on post employment benefit obligations -

lmoact on Deferred Tax 13.211 16.411 
Foreign Currency Transalatlon Adjustment (6.43) (2.74) 

Total Comprehensive Income as per IND AS (13.65) (10.82) 

5 This Statement does not Include IND AS compliant results for the previous year ended on 31st March 2017 as the same Is not mandatory as per SEBl's Circular No. 
CIR/CFD/FAC/62/2016, dated 5th July 2016 

6 The financial results and other financial Information for the quarter ended and year to Date 30th September 2016 has not been subject to limited review and has 
been presented based on the information compiled by the management after making necessary adjustments to provide a true and fair view of the results In 
accordance with IND AS 

7 Previous period figures have been regrouped/reclassified wherever necessary to confirm with the current periods classification/disclosure. 

Place : Secunderabad 
Date : 13th Dec '17 

By order of the Board 
For GOLDSTONE TECHNOLOGIES LIMIT':!h- --.- -� 
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PEOPLE PROCESS TECHNOLOGY 

GOLDSTONE TECHNOLOGIES LIMITED 
CONSOLIDATED BALANCE SHEET AS AT 30 SEP, 2017 

Particulars 

ASSETS 
(1) Non-current assets 
(a) Property, Plant and Equipment 
(b) Other Intangible Assets 
(c) Intangible assets under development 
(d) Financial Assets 

(i) Investments in subsidiaries 
(ii) Loans 

(e) Deferred tax assets(net) 
(f) Other non-current assets 

(2) Current assets 
(a) Financial Assets 

(i) Trade Receivables 
(ii) Cash and cash equivalents 
(iii) Bank balances other than above 
(iv) Loans 
(v) Others 

(b) Current Tax Assets (Net) 
(c) Other current assets 

EQUITY AND LIABILITIES 
(1) Equity 

(i) Equity Share capital 
(ii} Other Equity 
(iii) Minority Interest 

Liabilities 
(1) Non-current liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(b) Provisions 

(2) Non-current liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Trade Payables 
(iii) Others 

(b) Other current liabilities 
(c) Provisions 

Total Assets 

As on 30/09/2017 

Un-Audited 
Amount In Rs. Millions 

101.844 
92.585 

1.408 
44.564 
1.286 

61.136 
106.975 

5.495 
120.439 

4.936 
62.365 
6.991 

610.024 
l=========j 

187.821 
264.340 

0.001 

1.541 
15.870 

90.429 
32.122 
8.773 
9.127 

Total Equity and Liabilities 610.024 

Place : Secunderabad 

Date : 13th Dec '17 

By order of the Board 

For GOLDSfONE TECHNOLOGIES LIMITED 

9-1-83 & 84, 
Amarchand Sharma Complex, 
S.D. Road, Secunderabad - 500 003, 

Telangana, INDIA. 

Tele : +91-40-40313285/86/87 /88 

Fax : +91-40-3912 0023 

URL : www.goldstonetech.com 
GSTIN: 36AAACG7478F1ZF 

CIN : L72200TG1994PLC017211 

E-mail Id : acct. india@goldstonetech.com 



To 

CHANDRA BABU NAIDU & CO., 
CHARTERED ACCOUNTANTS 

Plot No. 1 2 ,  "N Heights" 
Ground Floor, Software Layout Unit 
Cyberabad, Hyderabad 500 081 .  

LIMITED REVTF.W REPORT 

Tel .  
Mob. 
[-mail 

. (91 -40) 231 1 9499 
: +91 -97032 24490 
: chanrJrababu.ca@gmail.com 

!'he Boan.I of Directors 
M/ s. Goldstone Teclmologics Limited 
Hyderabad 

Limited Review Report for the quarter and half year ended 30th September, 2017 

1.  We have reviewed the accompanying statement of unaudited standalone financial 
results ("the Statement") of M/s. Goldstone Technologies Limited for the quarter 
ended 30°1 September, 2017 and year to date from April 1st 2017 to September 3ou, 
2017 attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Rcgulations,20·15, read with SEBI Circular No. CIR/ CFD/FAC / 62 / 
20l6 dated July 5t1,, 2016. 

2. The preparation of the Statement in accordance with the recognition and 
measurement principles laid down .in Indian Accow1ting Standard 34, Interim 
Financial Reporting (Ind AS 34) prescribed under Section 133 of the Companies Act, 
2013 read with Rule 3 of Companies (lndian Accounting Standards) Rules, 2015 read 
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 is the 
responsibility of the Company's management and has been approved by the Board of 
Directors of the Company. Our responsibility is to issue express a conclusion on the 
Statement based on our review. 

�- We have conductec.l our review in accordance with the Standard on Review 
Engagement (SRE) 2410, Review of in ferim firu111cial i11fon11atiu11 pe1fun11etl by lite 

independent auditor of the entihJ issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied lo financial data and thus provide less assurance than 
an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying statement of unaudited standalone 
financial results prepared in accordance with applicable Ind AS and other recognized 
accounting practices and policies has not disclosed the information required to be 
<lisclosed in terms of Regulation 33 of the SEBI (Listing obligations and Disclosure 
requirements) Regulations, 2015 and SEBT circular dated 05u, July 2016 including the 
mruu1er in which i · t5>�"41.sclosed, or that it contains any material misstatement. j 
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CHANDRA BABU NAIDU & CO., 
CHARTERED ACCOUNTANTS 
Plot No. 1 ? , "N Heights" 
Ground Floor, Software Layout Uni t  
Cyborabad, Hyderabad - 500 08 1 .  

Tel. 
Mob. 
E-mail 

: (9 1 -40) 23 I 1 9498 
: 1·9 1 -97032 24490 
. chandrababu.ca@gmail.com 

5. The accompanying Ind AS standalone financial results and other financial 
information for the corresponding quarter endcJ September 30th ,2016 and year to 
dale from /\pril 1,a,207 6 to September 30th ,2016 have not been reviewed and 
prei;�)nted solely based on the information compiled by management and has been 
approved by the Board of Directors. 
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L imited Review Report for the  guarler and half ye�· ended 30th Scplcmbc_!", 2017 

I .  \tV<• h,lV1' 1vvi1·wl·d t lw ,Kcom p,rnying sli1l<'nwnl ol u n,w d i lcd consol idated financial 
n",u l ls  (" t i l l '  ' ; l , 1 l !'nwnl") 1 1 1" i\11 /s. Coldstorw T1•chm, lo)',ivs l . i n 1 i l l 'd ( ;rnup comprising 
M/s. C1,ld:-,ln1w T,·( h nl >lugil's L imil( 'd (tlw 'Comp,111y') ,ind ils subs id ia ries (togc-Llwr 
rl'it-rrl'd lo ,11-, ' t lw l;ruup') l l l r  tlw quartL•r cndl'd St'j)l,:rnhl'I" 10•" , 20 1 7  and year to 
d,1 lc f m111 , \ 1 1 r i l  1 ··1 20 1 7  lo St•pt·<,mlwr 30th 20 1 7  .. 1 LL,H·lwd lwrc•w i lh ,  lwing submitt<•d 
by L IH· ( ·ornp,111\' , , u r1->t r , 1 1 1 I  LP till' rL'qui rl'lllL'nls of R1•1•, t r la l iPll X\ nr l l iL· SEBI (Lisling 
Obligations ,ind l ) i ..,cl l lsurt' Rt•qu i r<'rnt'ni'>) l�q-r,ublions,20 1 5, l"l),1d w i lh  SEBI Circular 
Nu. UI</ ( F l)/ Ft\( · / (12 / 20 1 6  du l('d J u ly 5•", 20 1 6. 

') 

I .  

Tlil' pr('p<1 r, 1 t i 1 1n  1 , I  Llw St,.1ll'n1l'n l  in  accurd .. 1ncl' w i t h  llw rl'n 1gml1on and 
11w,1s11rL'll ll ' l 1 I  , , r i 1 11 · i 1)k•s laid down in l ndia11 /\t-niu n l i ng Slnndc1rd 34, ln tt•ri m  
Finc111ci,1 I  l{t• 1 11 i r l i 1 1g  ( I nd  AS :'.4) prl'snilwd u mlL'r SL'cl ion 1 11 o f  llw Comprrnics Acl, 
20 I '.\ rL•t1d w i l l 1  l� l r i l '  1 llf Comp,rni<�s (Tnd ic1n /\ccuu nl ing �lundMds) Ru ll'S, 20 1 5 rend 
wi lh  S l i l l l  < ' i rn r l .i r  i\u. C l R/CPU/ I .-/\C/62/ 20 1 h  dal<•d J u ly 5, 20 1 6  is tlw 
rl'sponsihi l i t y  ( ) r  t lw Curnpany's rnanc1g1'11ll't1l ,md has [)('1•11 apprnvl'd by Llw Bnard or 
D in •ctors or Llw C1,111 i-1t1 ny. Ou r responsibi l i ty  is to issue• 1·xprcss ,1 concl usion on tlw 
St,,t<'mcnl b. r :;l'd on lHH I°l'V i C'w. 

\,V<.; n>ndu('lt•d our l'<'Vil 'W i n  ,H·rordancc w i l h  ih 1 •  L,tund,ird on Rc,vi1'w 1 •:ngugcm\'nt 
(Sl< I ·.) 2.-1 I l l, /�1·1•i,·11 1 o( {J(/r'ri111 Ji11111 1cinl i11_{<>r11mlio11 1wr[<1rnlt'rl /,y /II(' i11rl,·111•11rlrnl u111/ifor of 
tlw 1 ° 1 1 /i ly issu,·d h\' tlw l ns l i l u l1' or Charll'rnl 1\1·c<H 1 n l,111b uf l nd i, r .  Th is slnnclard 
rl'qu i r,•-; l h,1l \\"l' 1 1 1 , 1 1 1  ; 1 1 1 1 1  1 wrforrn llw rt'V i ('W l l >  obl ,1 i n  11hlllvrcr1L' , 1s-;urnnn• as to 
wlwLIK·r L i l l' l i 1 1 , 1 1 1c1al slc1Ll'rnl' 1 1 ls an' fn•t• llf rn.i l\.'ri ,1 1  mi1->sl,1Ll' l 1 1 <' 1 1 I .  /\ n•v iL'W is 
l i m i l 1·d 11ri 1 11,1 r i l y  l1 1 inqui rit·s of company pcrsu1 1 1wl  ,rnd ,111:1 ly l il·c1I prucl'dun!s 
n ppl iPd In rin,rnci,11 d,11<1 ,ind thus 1)rovidl' less ass1.Ir c 1nn· 1·h<1n a n  aud i t. We l1ave nol 
p<•r fnrn1cd ,111 ,1 u d i l  ,ind a�·n,rd i 1 11;ly, Wl' dll not 1 •xpn•ss ,111 ,1 ud i l  op in i t 1 11 .  

11,lS('d t in l l r r r  n·, · i ( •w ( ·0 1 1d ucll 'd :is ,1hnvt•, 1 1 < 1 L l i i 1 1 g  i l,1s l·t 1 1 1 1 t '  to 0 1 1 1· , 1 I L< 'n l ion lhal 
l , 1u<,1•1-, u•; IP  lw l i l·,·l· l i l , 1 1  t lw ,icn1111 1)u 11 y i 1 1l', sl , 1 l ( • 1 1w11 I  t i l  , · c1nsl,lid,1Lvd u naudi l(•tl 
t i nanci,11 rl':,1 r l l.., ul llw r,rn 1 1p  prcpun'd in ,1l"Cord,rn,·( , "' i l l ,  upp l ic,11,ll' Ind AS c1ml 
t>L l tcr l'l'Cl l)�l t i l'.l'd ,HYnunl ing 1 1niclin:s , tnd pPli,·il''i has nut d isclosed Llw i 1 1formalion 
n'qui rl'd [(l lw d i-;clo'il'd in Lcrn1s of Rq_\ 1 1 l , 1 L iun :1:\ L'f L l tL• SEl:ll (U·, L i ni; tibligations 
.tnd Disclnsur1• l"l'LjU i rc ' llll'lllS) Regulations, 20 15  <.lllll sr'. 13 1 c i rcular dated 0511• July 
2ffl 6 includ ing  llw mnnrwr in  which i t  is  Lo lw d iscl r ,q•d, or lhcil i l  conlnins any 

(�'�."�"�•Wiv:z,,: 
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