GNR's RV Insignia, Plot No. 28-30,
Municipal No. 1-98/9/3/33,35,37,
#/ \ GOLDSTONE
image Garden Road, Madhapur,
i TECHNOLOGIES Hyderabad - 500 034.
Phone : +91 40 66284999
Fax : +91 40 66284900
URL : www.goldstonetech.com
CIN : L72200TG1994PLC017211
E-mail Id : corporate @goldstonetech.com

PEOPLE PROCESS TECHNOLOGY

13t December, 2017

The Bombay Stock Exchange Ltd.
National Stock Exchange of India Limited.

Dear Sirs,

Sub: Outcome of the Board Meeting

Scrip Code Number ] 531439
Name on the Bolt - Goldstone Technologies Ltd.
Scrip ID on Bolt ] GOLDTECH

With reference to the cited subject matter, we would like to inform you that the Board of
Directors of the Company at their meeting held on 13th December, 2017, have, inter alia,

1. Approved the Un-audited Financial Results for the Quarter ended
30.09.2017 and Statement of Assets & Liabilities as at 30.09.2017.

2. Approved the Limited Review Report submitted by the Statutory Auditors.
Please find enclosed a copy of the Un-audited Financial Results (Standalone &
Consolidated) for the second quarter ended 30t September, 2017 and a copy of the

Limited Review Report (Standalone & Consolidated) for the quarter.

Meeting commenced at 3.30 P.M and concluded at 04.30 P.M.

This is for your information and record.
Thanking You,

Yours faithfully,

For Goldstone Tg

suterice

Vithal V S S N K Popuri
Chief Financial Officer
Encl: a/a

Regd. Office : 9-1-83 & 84, Amarchand Sharma Complex, S.D. Road, Secunderabad - 500 003, Telangana, INDIA.
Tele : +91-40-2780 7640, Fax : +91-40-3912 0023
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UN-AUDITED STANDALONE FINANCIAL RESULTS FOR THE 02nd QUARTER ENDED 30th SEPTEMBER 2017
{Raslo Milions)
Preceding . .
Quaiter Quarter Corresponding Yearto Date Year to Date Prevnou..ls Year
Particul ending angin Quarter ending 30.09.2017 30.09.2016 ending
EIQCTEE 30.09.2017 9 30.09.2016 e o 31.03.2017
30.06.2017
ik Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited
PART-1
|. Revenue from operations 67.76| 49.62 50.44 117.38) 106.30 215.12
11. Other income 2.25 0.02 0.18§ 2.27 0.55 3.68
Ill. Total Revenue (I + I) 70.01 49.64} 50.62 119.65 106.85| 218.80
IV. Expenses:
(a).Cost of software licenses 8.10 9.76 7.64) 17.86] 18.35 36.26
(b).Employee benefits expenses 4061 38.08 38.97 78.69 76.17 151.67
(c).Finance costs 0.72 0.57| 0.21 1.29 0.27 0.80,
(d).Depreciation and amortization expenses 0.93 0.93 0.98 1.86 1.89 45.51
(e).Other expenses 5.57 7.7 5.81 13.33 11.32 25.55
Total Expenses 55.93 57.10| 5§3.61 113.03 108.00 259.79]
V. Profit before exceptional Items and tax (lll - 1V) 14.08 (7.461] (2.99) 6.62 (1.15) (40.99)]
VI. Exceptional items 0.00 0.00 0.00 0.00 0.00 0.00]
VII. Profit after exceptional items and before tax (V -Vi) 14.08 (7.46) (2.99) 6.62 (1.15) (40.99)|
VIII. Tax expense
(1).Current tax 0.00 0.00 0.00 0.00 0.00| 22.52
(2).Deferred tax 0.00 3.21 291 3.21 4.37 (12.51)
Total Tax expenses 0.00 3.21 2.91 3.21 4.37 10.01)
IX. Profit/ (Loss) after tax for the period (VII - VIII) 14.08 (10.67) (5.90) 3.41 (5.52) (51.00)
X. Other Comprehensive Income for the period 0.33 0.32 0.00 0.65 00_0 0.00
X1. Total Comprehensive Income for the period comprising of 14.41 (10.35) (5.90) 4.06 (5.52) (51.00)
profit and other comprehensive income for the period(1X + X)
XIl.Paid-up equity share capital (Face Value of Rs10/- each) 187.82 187.82 187.82 187.82 187.82 187 82
Xill. Reserve excluding Revaluation Reserves as per balance sheet of 296.92
|previous accounting year
XIV. Earnings Per Share (TEPS)
a) Basic and diluled EPS before Extraordinary items tor the period, 0.77 (0.55) (0.31) 0.22 (0.29) (2.72)
for the year to date and for the previous year (not to be annualized)
b) Basic and diluted EPS after Extraordinary items for the period, 0.77 (0.55) (0.31), 0.22 (0.29) (2.72)
for the year to date and for the previous year (not to be annualized)
‘ Segment wise Standalone financial results for the quarter ended 30th Seotember 2017 (Rs. In Millions)
Hiesasing Corresponding Previous Year
. Quarter ending Quarter N Year to Date Year to Date
Particulars ¢ Quarter ending ending
30.09.2017 ending 30.09.2016 30.09.2017 30.09.2016 31.03.2017
30.06.2017 Sy o
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited |
Segment Revenue
a) Information Technology / Software Services 57.53I 37.78 39.96) 95.31 80.99 164.63
b) Software License 10.23] 11.84 10.46 22.07 25.31 50.49
|Net Sales / Income from Operations 67.76 49.62 50.44 117.38 106.30 2156.12
Segment Results
Profit(+)/Loss(-) before tax , Deprn. & interest from
a) Information Technology / Software Services 16.57 (6.02) (0.60) 9.55 0.23 4.43
b) Software License 0.16 0.06 (1.20) 0.22 0.76 0.89
Total 16.73 (5.96) (1.80) 9.77 1.01 6.32
Less: Interest (not allocable) n7? 0.57 0.21 1.20 0.27 0.80
Less: Depreciation (not allocable) 0.93 0.93 0.98 1.86 1.89 45,51
Total Profit/(Loss) Before Tax 14.08 (7.46) (2.99) 6.62 (1.15, (40.99)
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9-1-83 & 84,

Amarchand Sharma Complex,

S.D. Road, Secunderabad - 500 003,
Telangana, INDIA.

Tele : +91-40-40313285/86/87/88
Fax : +91-40-3912 0023

URL : www.goldstonetech.com

GOLDSTONE

TECHNOLOGIES

A

PEOPLE PROCESS [ECHNOLOGY GSTIN: 36AAACG7478F1ZF
CIN:172200TG1994P1LC017211
E-mail Id : acct.india@goldstonetech.com
Notes :

1 The above standalone quarterly financial results have been reviewed and recommended by Audit Committee of the Board, has been approved by the Board of
Directors of the Company at Its meeting held on 13th Dec, 2017. The standalone financial results for the quarter ended 30th September 2017 has been subject to limited
review by the Company's Statutory Auditors. An un-qualified report has Issued thereon.

The Company has adopted the Indian Accounting Standards (IND AS) from 1st April 2017and these financials have been prepared in accordance with the recognition
and measurement principles laid down In JND AS 34 Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
Issued thereunder. The date of Transition to IND AS Is 1st April 2016. The Impact of transition has been accounted for In opening reserves and the comparative period
resuits has been restated accordingly.

Segment Capital Employed: Segregation of assets, liabilities, depreciation and other non-cash expenses Into various primary segments has not been done, as the
assets are used interchangeably between segments. Accordingly no disclosure relating to segmentai assets and jiabilities has been made.

4 Reconciliation between financial results as prevlously reported under the Previous GAAP and the IND AS:

N

w

Quarter ended | Year to Date |

30-Sep-16 30-Sep-16

Rs. Millions Rs. Millions
Net Profit under previous Indian GAAP (13.06) (19.86)
Reversal of Intangible Assets Amortized under Indian GAAP 10.37 20.75
Reversal of Prior Period Taxes - -
Actuarial gain / loss on post emplovment benefit obligations - -
Impact on Deferred Tax (3,21) (6.41}
Total Comprehensive Income as per IND AS {5.80} {5.562}

5 This Statement does not Include IND AS compliant results for the previous year ended on 31st March 2017 as the same Is not mandatory as per SEBI's Circular No.

CIR/CFD/FAC/62/2016, dated Sth July 2016.

6 The financial results and other financial information for the quarter ended and Year to Date 30th September 2016 has not been subject to limited review and has been
presented based on the Information compiled by the management after making necessary adjustments to provide a true and fair view of the results In accordance with

IND AS.

7 Previous period figures have been regrouped/reclassified wherever necessary to confirm with the current periods classification/disclosure.

Place : Secunderabad
Date : 13th Dec ‘17

By order of the Board
For GOLDSTONE TECHNOLOGIES LIMITED

|
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GOLDSTONE TECHNOLOGIES LIMITED

STANDALONE BALANCE SHEET AS AT 30 SEP, 2017

Place : Secunderabad

Date :13th

For GOLDSTONE TECHNOLOGIES LIMITED

As on 30/09/2017
Particulars Un-Audited
Amount In Rs. Millions
ASSETS
(1) Non-current assets
(a) Property, Plantand Equipment 101.712
(b) Other Intangible Assets i
(c) Intangible assets under development
(d) Financial Assets
(i) Investments in subsidiaries 92.762
(ii) Loans 1.408
(e) Deferred tax assets(net) 44.564
(f) Other non-current assets 1.220
(2) Current assets
(a) Financial Assets
(i) Trade Receivables 53.767
(ii) Cash and cash equivalents 17.133
(iii) Bank balances other than above 5.195
(iv) Loans 18.394
(v) Others 4.936
(b) Current Tax Assets (Net) 62.365
(c) Other current assets 6.991
Total Assets 410.447
EQUITY AND LIABILITIES
(1) Equity
(i) Equity Share capital 187.821
(ii) Other Equity 89.044
Liabilities
(1) Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 1.541
(b) Provisions 15.870
(2) Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 90.429
(ii) Trade Payables 16.129
(iii) Others 0.486
(b) Other current liabilities 9.127
(c) Provisions -
Total Equity and Liabilities 410.447
By order of the Board

CSwidhakyr E-:'-.I-.I'_l.'
Dec '17 Blanaging Director
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GOLDSTONE TECHNOLOGIES LIMITED
Cin : L72200TG1994PLC017211 Email Id : corporate@goldstonetech.com
9-1-83 & 84, AC Sharma Complex, S D Road Secunderabad, Ph. No 040 - 27807640, Fax +91-040-39120023
UN-AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE 2nd QUARTER ENDED 30th SEPTEMBER, 2017
Rs. In Milllons)
2:;':;' Qu:::;e:'::?ng Correspond!ng Year to Date | Yearto Date Pre:::ju;gYear
Particulars 30.09.2017 30.06.2017 Quarter ending| 30.09.2017 30.09.2016 31.03.2017
30.09.2016
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited
|PART-
|. Revenue from operations 96.16 81.75 92.31 177.91 195.83 371.70
II,_Other income 2.25 0.02 0.18 2.27 0.55 3.71
lll. Total Revenue (I + Ii) 98.41 81.77 92.49 180.18 196.38 375.41
V. Expenses:
(a).Cost of Software Licenses 8.10 9.76 7.64 17.86 18.35 36.26
(b).Employee benefits expenses 69.88 71.32 80.56 141.20 163.94 314.67
(c).Finance Cost 0.75 0.57 0.22 1.32 0.29 0.84
(d).Depreciation and amortization expenses 0.93] 0.93 0.98 1.86 1,39| 45.53
(e).Other expenses 7.20 9.70 7.24 16.90 15.46 31.70
Total Expenses 86.86 92.28 96.64| 179.14 199.93| 429.00
V. Profit before exceptional Items and tax (Il - IV) 11.56 (10._51) {4.15) 1.04 (3.55}| (63.59})
VI. Exceptional items 0.00 0.00 0.00 0.00 0.00] 0.00]
VI Profit after exceptional items and before tax (V -VI) 11.55) (10.51), (4.15) 1.04 (3.55)} (53.59)
VIIl. Tax expense
(1).Current tax (6.00) o{oo] 0.16 (6.00) 0.16 22.88
(2).Deferred tax (0.00 3.21 2.91 321 437 (12.51)
Tax expenses {6.00)] 321 3.07 (2.79)] 4.53] 10.37|
IX. Profit / (Loss) after tax for the period (VIl - VIll) 17.55] (13.72)1 (7.22)] 3.83| (8.08)] (63.96
X. Other Comprehensive Income for the period 2.18' (0}27)I (6.43) 1.91 (2.74) 0.00W
XI|. Totat Comprehensive Income for the period comprising of profit and 19.7-3r (13,99)I (13.65) 5.74 (10.82) (63.96)
other comprehensive income for the period(IX + X)
Xll.Paid-up equity share capital (Face Value of Rs10/- each) 187.82 187.82| 187.82 187.82 187.82 187.82
Xlll.Reserve excluding Revaluation Reserves as per balance sheet of 423.76|
previous accounting year
XIV. Earnings Per Share (EPS)
a) Basic and diluted EPS before Extraordinary items for the period, for 1.05 (0.74) (0.73) 0.31 (0.58), (3.41)
the year to date and for the previous year (not to be annualized)
b) Basic and diluted EPS after Extraordinary items for the period, for the 1.05 (0.74) (0.73) 0.31 (0.58) (3.41)
year to date and for the previous year (not to be annualized) l
Segment wise consolidated financial results for the quarter ended 30th September 2017 Rs. In Millions)
Quarter Preceding |Corresponding Previous Year
Particulars ending Quarter ending| Quarter ending Y:oa rogozoo:;e Y;:)a:);ozlg:;e ending
30.09.2017 30.06.2017 30.09.2016 o Bl 31.03.2017
= Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited
1.]Segment Revenue
a) USA - Information Technology Service / Software Services 41.21 43.39 48.44 84.60 102.00 186.98
b) India - Information Technology Service / Software Services 43.88 26.50] 3367 70.38 68.92 135.39
c) Software Licenses 11.07 12.43 10.48 23.50 25.31 50.49
Less: Inter Company Sales 0.00] (0.57) (0.28) (0.57) (0.40), (1.16)
Net Sales / Income from Operations 96.16 81.75 92.31 177.91 1956.83 371.70
2. [Segment Results
Profit(+)/Loss(-) before tax Deprn. & interest from
a) USA - Information Technology Seivice / Software Services (3.74) (3.04) (1.44) (6.78) (1.60) (5.14)
b) India - Information Technology Service / Software Services 16.81 (6.03)| (0.31) 10.78 (0.55) (2.97),
c) Software Licenses 0.16| 0.06 (1.20) 0.22 0.78 0.89
Total 13.23 (9.01) (2.95) 4.22 (1.37) (7.22)‘
Less: Interest (not allocable) 0.75 0.57 0.22 1.32 0.29 0.84
Less: Depreciation (not allocable) 0.93 0.93 0.98 1.86 1.89 45.53
Total Profit/{L oss) Before Tax 11.56 (10.51)| (4.15) 1.04 (3.55) (53.59)

For Goldstonre Tachnolcgies Limited

Managing Director
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9-1-83 & 84,

Amarchand Sharma Complex,

S.D. Road, Secunderabad - 500 003,
Telangana, INDIA.

Tele : +91-40-40313285/86/87/88
Fax : +91-40-3912 0023

URL : www.goldstonetech.com

TECHNOLOGY
PEOPLE PROCESS GSTIN: 36AAACG7478F1ZF
CIN : L72200TG1994P1.C017211
E-mail Id ; acct.india@goldstonetech.com
Notes :

1 The above consolidated quarterly financial results have been reviewed and recommended by Audit Committee of the Board, has been approved by the Board of
Directors of the Company at Its meeting held on 13th Dec, 2017. The consolidated financial results for the quarter ended 30th September 2017 has been subject to
limited review by the Company's Statutory Auditors. An un-qualified report has Issued thereon.

N

The Company has adopted the Indian Accounting Standards (IND AS) from 1st April 2017and these financials have been prepared in accordance with the

recognition and measurement principles laid down In IND AS 34 interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder. The date of Transition to IND AS Is 1st April 2016. The Impact of transition has been accounted for In opening reserves and the
comparative period results has been restated accordingly.

w

Segment Capital Employed: Segregation of assets, liabilities, depreciation and other non-cash expenses Into various primary segments has not been done, as the

assets are used Interchangeably between segments. Accordingly no disclosure relating to segmental assets and liabilities has been made.

4 Reconciliation between financlai results as orevlously reported undgr the Previous GAAP and the
Quarter ended | Year to Date
30-Sep-16 30-Sep-16
Rs. Millions Rs. Millions
Net Profit under previous Indian GAAP {14.38) (22.42)
Reversal of intangible Assets Amortized under Indian GAAP 10.37 20.75
Reversal of Prior Period Taxes -
Actuarial gain / loss on post employment benefit obligations -
Impact on Deferred Tax {3.21) 16.41)
Foreign Currency Transalation Adjustment (6.43) (2.74)
Total Comprehensive Income as per IND AS (13.65) {10.82)

5 This Statement does not Include IND AS compliant results for the previous year ended on 31st March 2017 as the same Is not mandatory as per SEBI's Circular No.
CIR/CFD/FAC/62/2016. dated 5th July 2016

6 The financial results and other financial Information for the quarter ended and year to Date 30th September 2016 has not been subject to limited review and has
been presented based on the information compiled by the management after making necessary adjustments to provide a true and fair view of the resuits In
accordance with IND AS

7 Previous period figures have been regrouped/reclassified wherever necessary to confirm with the current periods classification/disclosure.

By order of the Board
For GOLDSTONE TECHNOLOGIES LIMITED
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Place : Secunderabad
Date :13thDec ‘17



9-1-83 & 84,
Amarchand Sharma Complex,

GO L D STO N E S.D. Road, Secunderabad - 500 003,
Telangana, INDIA.

’ . TECHNOLOGIES Tele : +91-40-40313285/86/87/88
> Fax : +91-40-3912 0023
PEOPLE PROCESS TECHNOLOGY URL : www.goldstonetech.com

GSTIN: 36AAACG7478F1ZF
CIN : L72200TG1994PLC017211
GOLDSTONE TECHNOLOGIES LIMITED E-mail Id : acct.india@goldstonetech.com
CONSOLIDATED BALANCE SHEET AS AT 30 SEP, 2017
| As on 30/09/2017
Particulars | Un-Audited
Ameunt In Rs. Millions

ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment 101.844

(b) Other Intangible Assets 92.585

(c) Intangible assets under development -

(d) Financial Assets
(i) Investments in subsidiaries -

(ii) Loans 1.408
(e) Deferred tax assets(net) 44.564
(f) Other non-current assets 1.286

(2) Current assets
(a) Financial Assets

(i) Trade Receivables 61.136
(ii) Cash and cash equivalents 106.975
(iii) Bank balances other than above 5.495
(iv) Loans 120.439
(v) Others 4.936
(b) Current Tax Assets (Net) 62.365
(c) Other current assets 6.991
Total Assets 610.024
EQUITY AND LIABILITIES
(1) Equity
(i) Equity Share capital 187.821
(ii) Other Equity 264.340
(iii) Minority Interest 0.001
Liabilities

(1) Non-current liabilities
(a) Financial Liabilities

(i) Borrowings 1.541
(b) Provisions 15.870

(2) Non-current liabilities
(a) Financial Liabilities

(i) Borrowings 90.429
(ii) Trade Payables 32122
(iii) Others 8.773
(b) Other current liabilities 9.127
(c) Provisions -
Total Equity and Liabilities 610.024
By order of the Board

For GOLDSTONE TECHNOLOGIES LIMITED

:I;L.Li-'{‘i-q

Place : Secunderabad . Sudhakhr Recdedy
Date :13th Dec'17 Munaging Director



CHANDRA BABU NAIDU & CO., fel. . (91-40) 23119499

CHARTERED ACCOUNTANTS e IR L e s
Plot No. 12, *N Heights" E-mail . chandrababu.ca@gmail.com

Ground Floor, Software Layout Unit
Cyberabad, Hyderabad = 500 081.

LIMITED REVIEW REPORT

To

Ihe Board of Directors
M/s. Goldstone Technologies Limited
Hyderabad

Limited Review Report for the quarter and half year ended 30th September, 2017

1. We have reviewed the accompanying statement of unaudited standalone financial
results ("the Statement") of M/s. Goldstone l'echnologies Limited for the quarter
ended 30t September, 2017 and year to date from April 18t 2017 to September 30t
2017 attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEB! (Listing Obligations and Disclosure
Requirements) Regulations,2015, read with SEBI Circular No. CIR/ CFD/FAC / 62 /
2016 dated July 5tv, 2016.

2. The preparation of the Statement in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim
Financial Reporting (Ind AS 34) prescribed under Section 133 of the Companies Act,
2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 is the
responsibility of the Company's management and has been approved by the Board of
Directors of the Company. Our responsibility is to issue express a conclusion on the
Statement based on our review.

3. We have conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, Review of interim financial information performed by the
independent auditor of the entity issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analylical procedures applied to tinancial data and thus provide less assurance than

an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited standalone
financial results prepared in accordance with applicable Ind AS and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing obligations and Disclosure
requirements) Regulations, 2015 and SEBI circular dated 05t July 2016 including the
manner i which 11/,15? ;{S‘-kg;disclosed, or that it contains any material misstatement.
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CHANDRA BABU NAIDU & CO,, Tel 1(91-40) 2311 9499

CHARTERED ACCOUNTANTS Mob. = :+91-97032 24490
Plot No. 12, "N Heights" E-mail . chandrababu.ca@gmail.com

Ground Floor, Software Layout Unit
Cyberabad, Hyderabad - 500 081.

5. The accompanying Ind AS standalone financial results and other financial
information for the corresponding quarter ended September 30™ ,2016 and year to
date from April 152016 to September 30t 2016 have not been reviewed and
presented sofely based on the information compiled by management and has been
approved by the Board of Directors.

For Chanedra Babu Maido & Co.,
Chartered Accountanis
FRM: (0160165

g k‘l‘ [l
Chandba Baba M
Partner

M.No. 227849

Place: Hyderabad

Date: 13.12.2017 M



CHANDRA BABU NAIDU & CO., I R

SHAHTERED ACCOUNTANTS E-méil . chancdrababu.ca@gmail.com
jot No. 12, "N Heights”"

Ground Floor, Software Layout Unit

Cyberabad, Hyderabad - 500 081

FINTEEE S RENIESY REPORT = CONSOLIDATELD FINANCIAL RESUT LS

Review Report o

The Board ol Diredctor,
Goldstone Technoloees Limited
[y derabad

Limited Review Report for the quarter and half year ended 30t Seplember, 2017

[ We have reviewed the accompanying, statement ol unaudited consolidated financial
resulls (“the Statement”) ol M/s. Goldstone Technalopies Limited Group comprising
M/s. Galdstone Fechnologies Limited  (the *Company') and its subsidiaries (together
referred to as "the Crroup') Tor the quarter ended September 30™ 2017 and year to
date from April 142007 1o September 30 2017 attached herewith, being submiteed
by the Company pursitant Lo the reguirements ol Regalation 33 of the SEBL (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBE Circular
No. CIR/ CFD/EAC /62 / 2016 dated July 5%, 2016,

The  preparation ol the Statement in accordaance with  the  recopmtion and
measurement principles laid  down in Indian Accounting Standard 34, Interim
Financial Reporting, (Ind AS 34) prescribed under Section 133 of the Companies Act,
2003 read with Rule 3 of Companies (Indiem Accounting, Standards) Rules, 2015 read
with SEBD Clircalar o, CIR/CTD/EAC/62/2006 dated  July 5, 2016 is the
responsibility of the Company's management and has been approved by the Board of
Directors of the Company. OQur responsibility is to issue express a conclusion on the
sStatement based onour review.,

Lo We conducted our review in accordance wilh the Standard on Review Engagement
(SRE) 22000, Reeiew of mterin financial information peyformed by the independent anditor of
the endity issued by the Institute of Chartered Acconntants ol India. This standard
reguires That we plan and perform the review 1o oblain moderate assurance as to
whether the finanaal statements are free of material misstatement. A review s
limiled primarily to inguiries of company  personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

L. Based on aur review conducted as above, nothing has come to owr allention that
causes us Lo belivve that the accompanying, statement ol consolidated unaudited
Hinancial results of the gronp prepared inaccordance with applicabie nd AS and
other recopnized accounting practices and policies has not disclosed the information
roquired to be disclosed in termis of Regnlation 3% of the SEBL (Listing, obligations
and Disclosure requirements) Regulations, 2015 and SEBI circular dated 05™ July
2016 including, the manner in which it is o be disclosed, or thal it contains any
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CHANDRA BABU NAIDU & CO., &  (91-40)23119499

. Maoh 1 +91-97032 24490
CHARTERED ACCOUNTANTS E-mail .chandrababu ca@gmai.com
Plot No 12, "N Heights"

Ground Floor, Software Layout Unit
Cyberabad, Hyderabad - 500 081.

5 The accompanving Ind AS consolidated  Tinancial results and other financial
mformation Tar e carvesponding quarter ended September 3000 2016 and vear o
date tromm Apnl 0Ee 2006 (o September 300 2016 have nol been roviewed and
presented solely based on the information compiled by management and has been
approved by the Board of Directors,
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