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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2019 

(All Amounts In Indian Rupees Miiiions} 

Quarter Ended Quarter Ended Quarter Ended Year Ended 
Partlculars 30.06.2019 31.03.2019 30.06.2018 31.03.2019 

Un-Audited Audited Un-Audited Audited 

I. Revenue from Operations 62.92 93.96 98.09 341 .08 
II. Other Income 0.04 2.01 0.02 2.53 

Ill. Total Revenue (I+ II) 62.96 95.97 98.11 343.61 
IV. Expenses: 

(a).Cost of Software Licenses 18.17 40.31 35.92 114.47 

(b).Employee Benefits Expenses 33.98 41 .41 38.32 158.68 

(c).Finance Costs 0.76 0.79 0.81 3.05 

(d).Depreciation and Amortization Expenses 0.80 0.96 0.93 3.67 

(e).Other Expenses 7.43 13.49 8.66 37.18 

Total Expenses 61 .14 96.96 84.64 317.05 

V. Profit Before Tax (I ll - IV) 1.82 (0.99) 13.47 26.56 

VI. Tax Expense 
(1 ).Current Tax 0.00 (1 .00) 1.00 0.00 

(2).Previous Year Taxes 0.00 (3.67) 0.00 (3.67) 

(3).Deferred Tax 0.03 13.62 0.00 13.62 
Total Tax Expenses 0.03 8.95 1.00 9.95 

VII. Profit I (Loss) after Tax (V - VI) 1.79 (9.94) 12.47 16.61 

VIII. Other Comprehensive Income, Net of Tax 0.39 0.41 0.39 1.58 

IX. Total Comprehensive Income (VII +VIII) 2.18 (9.53) 12.86 18.19 

X. Paid-uo Eauitv Share Caoital 187.82 187.82 187.82 187.82 
XI. Other Eauitv 96.93 
XII. Earnings Per Share (EPS) (Face value of Rs10/- each) 

a) Basic 0.1 0 (0.53) 0.66 0.88 
(Not annualized) (Not annualized) (Not annualized) (Annualized) 

b) Diluted 0.10 (0.53) 0.66 0.88 

(Not annualized) (Not annualized) (Not annualized) (Annualized) 

Is w· s d 1 eament 1se tan a one Financial Results for the Quarter Ended 30th June 2019 (All Amounts In Indian Rupees Miiiions) 

Particulars 
Quarter Ended Quarter Ended Quarter Ended Year Ended 

30.06.2019 31 .03.2019 30.06.2018 31 .03.2019 
Un-Audited Audited Un-Audited Audited 

Segment Revenue 
a) Information Technology I Software Services 39.31 46.64 58.14 206.31 
b) Software License 23.61 47.32 39.95 134.77 

Net Sales / Income from Operations 62.92 93.96 98.09 341.08 
2 Segment Results 

Profit (+)/Loss(-) Before Tax, Deprn. & Interest from 
a) Information Technology I Software Services 3.12 1.03 13.82 30.52 
b) Software Licenses Resale 0.26 (0.27) 1.39 2.76 

Total 3.38 0.76 15.21 33.28 
Less: Finance Costs (not allocable) 0.76 0.79 0.81 3.05 
Less: Depreciation and Amortization (not allocable) 0.80 0.96 0.93 3.67 

Total ProfiU(Loss) Before Tax 1.82 (0.99) 13.47 26.56 
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1 These standalone financial results of the Company have been prepared In accordance with the Indian Accounting Standards ("Ind AS") as 
prescribed under section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standard) Rules, 2015, as amended. 

2 These standalone unaudited results were reviewed and recommended by the Audit Committee of the Board and approved by the Board of 
Directors of the Company at their meeting held on 14th Aug, 2019. 

3 Effective 1st April 2019, the Company adopted Ind AS 116, Leases. This standard brings most leases on-balance sheet for lessees under a 
single model, eliminating the distinction between operating and finance leases. There Is no significant Impact of the standard on the 
financial results of the Company. The Company has not recognized any right to use asset nor lease liability on account of this standard. 

4 The results for the quarter ended 30 June 2019 presented were subjected to a "Limited review" by the Statutory Auditors of the 

.J\) 

Company. An unqualified report was Issued by them thereon. 

Place : Secunderabad 
Date : 14th Aug 2019 
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Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Goldstone Technologies Limited 

1. We have reviewed the accompanying statement of unaudited Standalone financial results of 
M/s. Goldstone Technologies Limited for the quarter ended 30th June, 2019, being submitted 
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the Regulation'), 
read with SEBI Circular No. CIRICFD/CMDl/44/2019 dated March 29,2019 ('the Circular'). 

2. The preparation of the Statement in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013, as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India, 
read with the Circular is the responsibility of the Company's management and has been 
approved by the Board of Directors of the Company. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, Review of i11ten·m financial information performed ln; the independent auditor of the entihJ 
issued by,, the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to w hether the financial statements 
are free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provide less assurance 
than an audit. We have not performed an audit and accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the applicable Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Compan ies Act, 2013 as amended, read with relevant rules 
issued thereunder and other recognized accounting practices and policies has not disclosed 
the information required to be disclosed in terms of the Regulation, read with the Circular, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Ch8!M 
Partner 
M.No. 227849 

Place: Hyderabad 
Date: 14-08-2019 
IJDIN: 19227849AAAAFT4878 
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2019 
(All Amounts In Indian Rupees Miiiions) 

Quarter Ended Quarter Ended Quarter Ended Year Ended 
Particulars 30.06.2019 31 .03.2019 30.06.2018 31.03.2019 

Un-Audited Audited Un-Audited Audited 

I. Revenue from Operations 81.18 111 .70 107.55 415.52 
ii. Other Income 0.04 2.01 0.02 2.53 

Ill. Total Revenue (I + II) 81.22 113.71 107.57 418.05 
IV. Expenses: 

(a).Cost of Software Licenses 18.17 40.31 35.92 120.11 
(b).Employee Benefits Expenses 53.84 61.47 61 .82 246.88 
(c).Finance Cost 0.77 0.79 0.83 3.10 
(d).Depreciation and Amortization Expenses 0.80 0.99 0.93 3.70 
(e).Other Expenses 8.57 14.43 9.86 42.83 

Total Expenses 82.15 117.99 109.36 416.62 

V . Profit Before Tax (Il l - IV) (0.93) (4.28) (1.79) 1.43 

VI. Tax Expense 

(1).Current Tax 0.00 (0.77) 1.00 0.24 

(2).Previous Year Taxes 0.00 (3.66) 0.00 (3.66) 

(3).Deferred Tax 0.03 13.62 0.00 13.62 

Total Tax Expenses 0.03 9.19 1.00 10.20 

VI I. Profit I (Loss) after Tax (V - VI) (0.96 (13.47 (2.79) (8.77' 

VIII. Other Comprehensive Income, Net ofTax (1 .17) 0.43 8.63 12.29 

IX. Total Comprehensive Income (VII + VIII) (2.13) (13.04) 5.84 3.52 

X. Paid-up Equity Share Capital 187.82 187.82 187.82 187.82 

XI. Other Equity 247.29 
XII. Earnings Per Share (EPS) (Face value of Rs10/- each) 
a) Basic (0.05) (0.72) (0.15) (0.47) 

(Not annualized) (Not annualized) (Not annualized) (Annualized) 

b) Diluted (0.05) (0.72) (0.15) (0.47) 

(Not annualized) (Not annualized) (Not annualized) (Annualized) 

Segment Wise Consolidated Financial Results for the Quarter Ended 30th June 2019 (All Amounts In lndlan Rupees Millions) 

Particulars 
Quarter Ended Quarter Ended Quarter Ended Year Ended 

30.06.2019 31.03.2019 30.06.2018 31.03.2019 

Un-Audited Audited Un-Audited Audited 
1. Segment Revenue 

a) USA - Information Technology Service I Software Services 43.81 26.29 49.88 164.41 
b) India - Information Technology Service I Software Services 13.75 32.58 31 .01 123.84 
c) Software Licenses Resale 24.43 70.75 42.15 163.60 
Less: Inter Company Sales (0.81) (17.92) (15.49) (36.33) 

Net Sales / Income from Operations 81.18 111. 70 107.55 415.52 
2. Segment Results 

Profit (+)/Loss(-) Before Tax, Deprn. & Interest from 
a) USA - Information Technology Service I Software Services (2.97) (3.02) (10.04) (18.31) 
b) India - Information Technology Service I Software Services 3.32 0.31 8.62 23.77 
c) Software Licenses 0.29 0.21 1.39 2.77 

Total 0.64 (2.50) (0.03) 8.23 
Less: Finance Costs (not allocable) 0.77 0.79 0.83 3.1 0 
Less: Depreciation and Amortization (not allocable) 0.80 0.99 0.93 3.70 

Total ProfiU(Loss) Before Tax (0.93) (4.28) (1.79) 1.43 
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1 These consolidated financlal results of the Company have been prepared In accordance with the Indian Accounting Standards ("Ind AS") 
as prescribed under section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standard) Rules, 2015, as amended. 

2 These consolidated unaudited results were reviewed and recommended by the Audit Committee of the Board and approved by the Board of 
Directors of the Company at their meeting held on 14th Aug, 2019. 

3 Effective 1st April 2019, the Company adopted Ind AS 116, Leases. This standard brings most leases on-balance sheet for lessees under a 
single model, eliminating the distinction between operating and finance leases. There Is no significant Impact of the standard on the 
financial results of the Company. The Company has not recognized any right to use asset nor lease liability on account of this standard. 

4 The above consolidated financial results Includes the financial results of the subsidiaries named (1) Staytop Systems, Inc., USA. (2) Staytop 
Systems and Software Private Limited. However there are no transaction In Staytop Systems and Software Private Limited during Q1 FY 
2019-20. 

5 The Subsidiary - Staytop Systems and Software Private Limited has made an application with Registrar of Companies (RoC) for strike-off 
the name of the company and filed necessary forms with RoC on 9th May 2019. 

6 The results for the quarter ended 30 June 2019 presented were subjected to a "Limited review" by the Statutory Auditors of the 
Company. An unqualified report was Issued by them thereon. 

Place : Secunderabad 
Date : 14th Aug 2019 
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Goldstone Technologies Limited 

1) We have reviewed the accompanying Statement of unaudited Consolidated Financial 
Results of !\Vs Goldstone Technologies Limited ("the Parent") and its subsidiaries (the 
Parent and its subsidiaries together referred to as 'the Group'), for the quarter ended 
June 30, 2019 (the "Statement") attached herewith, being submitted by the Parent 
pursuant to .. the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ('the Regulation') read with 
SEBI Circular No. CIRICFD/CMDl/44/2019 dated March 29,2019 ('the Circular'). 

2) This Statement, which is the responsibility of the Parent's Management and approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition 
and measmement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 
as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India read with the Circular. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3) We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily 
of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 
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4) The Statement includes the results of the following subsidiaries: 

a) Staytop Systems Inc., 
b) Staytop Systems and software Private Limited 

5) Based on our review conducted and procedures performed as stated in paragraph 3 

above and based on the consideration of the review reports of other auditors referred to 
in paragraph 6 (b) above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard 
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant 

rules issued thereunder and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of the Regulation, read 
with the Circular, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

6) The Statement includes the interim financial information of Staytop Systems Inc., which 
have not been review ed, whose interim financial information reflect total revenue before 
eliminations of Rs. 1,90,59 ,762/ - and total loss of Rs. 27,50,459 / - for the quarter ended 30 

Jw1e 2019, respectively, as considered in the Statement. According to the information 
and explanations given to us by the Management, the interim financial in respect of 
Staytop Systems Inc., is material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For P C N & Associates 

Place: Hyderabad 
Date: 14-08-2019 
UDIN: 19227849AAAAFU7562 


